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Go���o�,�uPtP,��,}'u�,'��t,,��o���,��P}�J�}u��y��{P'��,v,��o�',v,o��{,}t��tM�t
tM�,�t,},'�t���,v,��,�tM,�,��}�{P���,��v,�y��6�2009.�CMP,6��{�}H�tM,�},H�tPv,
��t�oy�t��w���tM,�CMP},�,�',�P�P�}�t��MPl,���}l��,�,�v,��,�uP�,{,}t��wMPo,���lP}H
�,v,��o���}l��t���,��,�o,}'P}H��ot�H,tM,�.�A''PtP�}�ooy,�tM,�US��'{P}P�t��tP�}
�}}�u}�,'����o�}�t��t�x�US���}l��t����y����l�TARP�{�},y�wMPo,��o���oP{PtP}H�tM,P�
��PoPty�t��,}H�H,�P}������P,t��y�t��'P}H.�TM,��,�uot���6�tM,�,�tw��{�i���',v,o��{,}t�
w,�,�wP',���,�'.�W,��u66,�,'�o���,��P}�,�uPtP,������t��l�����,o,��t,'�o�w,���}
,x�,�t�tP�}����}l����6Pt��w�uo'��,���{���{P�,'�wMP�M��M�uo'�oP{Pt�o,}'P}H��}'
tM,�,6��,�,��}�{P��H��wtM.�A��,�uPtP,��t�,}'��u}w�u}'�Su�,�6u}'��,},6Ptt,'���
{�},y�{�v,'����l�P}t��o�}H��}'��M��t­t,�{�t�,��u�P,�,�����,ooP}H���{,��6�tM,�,
{��l,t�����l�t���oo­tP{,�MPHM���{P'��,o�tPv,oy���}�t�}t�Ho���o�{�},t��y���oP�y.�TM,
'�oo������,��M���oy�t���u��',t�P{,}t����{�},y�{�v,'��ut��6�6P�{oy�,}t�,}�M,'
,{,�HP}H�{��l,t��}'���{{�'Pty��u��,}�P,��,}�{���,.�M,�}wMPo,,�o�}H����PtP�}��P}
��{{�'PtP,��6��{�H�o'��}'���u',�t��H��P}���}'����,�{,t�o���,v,��,',�,}'u�P}H
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RETURNRETURNRETURNRETURN�St�tP�tP��
SP}�,�P}�,�tP�} 3.90�%
YTD ­11.01�%
A}}u�oPz,'��,�6��{�}�, 1.77�%

RISKRISKRISKRISK�St�tP�tP��
M�x.�P}PtP�o��P�l��,��t��', 1.00�%
M�xP{u{�'��w'�w} 32.76�%
M�xP{u{�tP{,��66��,�l 11�{�}tM�

EFFICIENCYEFFICIENCYEFFICIENCYEFFICIENCY�St�tP�tP��
SM���,���tP��** 0.05
C���,o�tP�}�t��S&P500 ­0.21
C���,o�tP�}�t��DAX ­0.25

**�{�'P6P,'�(�P�l�6�,,��,�6��{�}�,�=�0%)

YTD

I}�,�tP�}:�11/30/2007
NAV/I}',x:�926.74

2007 8.35%
2008 33.66%
2009 ­19.39%
2010 ­11.01�%
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P}v,�t{,}t.�TM,�{��l,t�t���l,'�'�oo���w,�l},���,��oy�P}�tM,�{�}tM,��'v�}�P}H�t��t��',����v,�$1,160��,���u}�,.�F��{�tM,�,,�H�o'���o'��66�t�
�o��,��t�$1,083����tM,�'�oo������,o,��t,'�MPHM,���{P'�wP',���,�'�',o,v,��HP}H.�TM,���{�P}�tP�}��6�tM,�CMP},�,�{�vP}H�t��oP{Pt�,x�,��Pv,
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INDEX I}�,�tP�}:�11/30/2007,�NAV/I}',x:�926.74

J�} F,� M�� A�� M�y Ju} Juo AuH S,� O�t N�v D,�
926.74 1,004.132007 8.35�%

1,106.50 1,251.00 1,207.53 1,136.36 1,214.84 1,350.22 1,201.18 1,013.21 1,106.51 1,063.74 1,232.89 1,342.142008 33.66�%
1,407.75 1,431.85 1,363.19 1,207.89 1,163.16 1,062.61 985.25 1,022.58 1,119.59 1,024.97 1,332.21 1,081.932009 ­19.39�%

2010 ­11.01�%962.84

PERFORMANCE

J�} F,� M�� A�� M�y Ju} Juo AuH S,� O�t N�v D,�
0.00�% 8.35�%2007 8.35�%

10.19�% 13.06�% ­3.47�% ­5.89�% 6.91�% 11.14�% ­11.04�% ­15.65�% 9.21�% ­3.87�% 15.90�% 8.86�%2008 33.66�%
4.89�% 1.71�% ­4.80�% ­11.39�% ­3.70�% ­8.64�% ­7.28�% 3.79�% 9.49�% ­8.45�% 29.98�% ­18.79�%2009 ­19.39�%

2010 ­11.01�%­11.01�%

P,�6��{�}�,��,�uot����,�},t��6��oo�6,,��(,x�ou'P}H�u�6��}t�6,,���}'�t�x,�).

RETURNRETURNRETURNRETURN�St�tP�tP�� RISKRISKRISKRISK�St�tP�tP�� EFFICIENCYEFFICIENCYEFFICIENCYEFFICIENCY�St�tP�tP��

SP}�,�P}�,�tP�} 3.90�% A}}u�o��t�}'��'�',vP�tP�} 39.29�% SM���,���tP��** 0.05
A}}u�oPz,'��,�6��{�}�, 1.77�% M�}tMoy��t�}'��'�',vP�tP�} 11.34�% S��tP}����tP��**�(�}}u�oPz,') 0.11
YTD ­11.01�% M�x.�P}PtP�o��P�l��,��t��', 1.00�% MAR���tP� 0.05
O},�y,�����ooP}H ­31.60�% Ty�P��o�{��HP}�t��,�uPty 20�% C���,o�tP�}�t��S&P500 ­0.21
Av,��H,�{�}tMoy 0.15�% M�xP{u{�'��w'�w} 32.76�% C���,o�tP�}�t��CS/T�,{�}t�HF 0.02
HPHM,�t�{�}tMoy 29.98�% M�xP{u{�tP{,��66��,�l 11�{�}tM� C���,o�tP�}�t��DAX ­0.25
L�w,�t�{�}tMoy ­18.79�% %��6����PtPv,�{�}tM� 50.00�% C���,o�tP�}�t��M�}�H,'�Futu�,��I}',x

(CASAM�CISDM�CTA�,w)
0.66
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P,�6��{�}�,��,�uot���M�w}�P}�tMP��'��u{,}t���,�},t��6��oo�6,,�.�P��t��,�6��{�}�,�P��}�t�P}'P��tPv,��6�6utu�,��,�uot�.�Su�,�6u}'­���'u�t����,���,�uo�tPv,�P}v,�t{,}t�.�A���{�o,t,�o�����6�tM,���P}�P��o
P}v,�t,'���}}�t��,�,x�ou','.�TMP���u�oP��tP�}���}�tPtut,��},PtM,���}��66,��t���,oo�}�������oP�Pt�tP�}�t��P}v,�t.�Su�M��66,�������oP�Pt�tP�}�wPoo��,�{�',��}oy�P}�tM��,�iu�P�'P�tP�}��wM,�,��,�{Ptt,'��y�o�w��}'
wPoo��,���,�,','��������{��}P,'��y����u��,}t������,�tu���}'��u�M��tM,��'��u{,}t�����{�y��,��,�uP�,',��u�M����tM,�o�t,�t��u'Pt,'�6P}�}�P�o��t�t,{,}t���}'��u'Pt��,���t.�I}��''PtP�}�t��tM,��,��,�tPv,
t��'P}H� �,�uot���6� tM,� �,��,�tPv,�Su�,�6u}'�St��t,Hy,� tM,��,�6��{�}�,��6� tM,���P�,��6�H�o'� P}�USD�M�����'P�,�t� P}6ou,}�,��}� tM,�v�ou,��6� tM,�,�H�o'� �M��,� �o���,���,��u�,� tM,� �u��,}t� v�ou,��6� tM,
�,��,�tPv,��M��,��o�������t6�oP�����,��''PtP�}�ooy�M,'H,'�tM��uHM�6P}�}�P�o�P}�t�u{,}t��wM��,�v�ou,���P�,��}'�6�oo��o�}H�wPtM�tM,��P�,��}'�6�oo��6�tM,�USD���P�,��6�H�o'.�TMP��{,�}��tM�t�P6�tM,�6u}'����,t�
��,���{�o,t,oy�M,'H,'�P}t��H�o',�tM,}���5�%��P�,�P}�tM,�USD���P�,��6�H�o'�w�uo'�o,�'�t���}��''PtP�}�o�5�%�H�P}�P}�tM,�},t����,t�v�ou,��6�tM,�H�o'��M��,��o���.�C�}v,��,oy,���5�%�'����P}�tM,�USD���P�,��6
H�o'�w�uo'�o,�'�t���}��''PtP�}�o�5%�',�oP},�P}�tM,�},t����,t�v�ou,.�B,��u�,�tM,���P�,��6�H�o'���}��,��u�i,�t�t����}�P',���o,�6ou�tu�tP�}��wPtMP}��M��t��,�P�'���6�tP{,,�tM,�,�H�o'��M��,��o���,��{�y��,
{��,�v�o�tPo,�tM�}��tM,��ty�,���6�P}v,�t{,}t�.�A�',�oP},�P}�tM,�USD���P�,��6�H�o'�6utu�,�����6��w��'���}t���t���,�uotP}H�6��{��}y��6�tM,�,��P�l�6��t���,����6��{��}y��tM,����t,}tP�o��P�l�6��t���wMP�M���uo'
'P�,�toy��66,�t�tM,���P�,��6�H�o',�w�uo'�oPl,wP�,�M�v,���'P�,�t�P}6ou,}�,��}�tM,�v�ou,��6�tM,�H�o'��M��,��o���,�.�A�DROP�IN�THE�PRICE�OF�GOLD�WILL�RESULT�IN�A�REDUCTION�IN�THE�NET�ASSET�VALUE�OF
THE�GOLD�SHARE�CLASSES.�TM,��utM����}'�'P�t�P�ut�����6�tMP��{�t,�P�o�,x��,��oy�'P��o�P{��}y��}'��oo�oP��PoPty�6����}y�P}���u���P,����}t�P},'�P}�tMP��'��u{,}t,��}'��M�oo�}�t��,�M,o'�oP��o,�6���tM,���{,.




