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Go���o�,�uPtP,��,}'u�,'��t,,��o���,��P}�J�}u��y��{P'��,v,��o�',v,o��{,}t��tM�t
tM�,�t,},'�t���,v,��,�tM,�,��}�{P���,��v,�y��6�2009.�CMP,6��{�}H�tM,�},H�tPv,
��t�oy�t��w���tM,�CMP},�,�',�P�P�}�t��MPl,���}l��,�,�v,��,�uP�,{,}t��wMPo,���lP}H
�,v,��o���}l��t���,��,�o,}'P}H��ot�H,tM,�.�A''PtP�}�ooy,�tM,�US��'{P}P�t��tP�}
�}}�u}�,'����o�}�t��t�x�US���}l��t����y����l�TARP�{�},y�wMPo,��o���oP{PtP}H�tM,P�
��PoPty�t��,}H�H,�P}������P,t��y�t��'P}H.�TM,��,�uot���6�tM,�,�tw��{�i���',v,o��{,}t�
w,�,�wP',���,�'.�W,��u66,�,'�o���,��P}�,�uPtP,������t��l�����,o,��t,'�o�w,���}
,x�,�t�tP�}����}l����6Pt��w�uo'��,���{���{P�,'�wMP�M��M�uo'�oP{Pt�o,}'P}H��}'
tM,�,6��,�,��}�{P��H��wtM.�A��,�uPtP,��t�,}'��u}w�u}'�Su�,�6u}'��,},6Ptt,'���
{�},y�{�v,'����l�P}t��o�}H��}'��M��t­t,�{�t�,��u�P,�,�����,ooP}H���{,��6�tM,�,
{��l,t�����l�t���oo­tP{,�MPHM���{P'��,o�tPv,oy���}�t�}t�Ho���o�{�},t��y���oP�y.�TM,
'�oo������,��M���oy�t���u��',t�P{,}t����{�},y�{�v,'��ut��6�6P�{oy�,}t�,}�M,'
,{,�HP}H�{��l,t��}'���{{�'Pty��u��,}�P,��,}�{���,.�M,�}wMPo,,�o�}H����PtP�}��P}
��{{�'PtP,��6��{�H�o'��}'���u',�t��H��P}���}'����,�{,t�o���,v,��,',�,}'u�P}H
�,v,�,�',o,v,��HP}H�'u,�t���,��,�tP�}��tM�t�CMP},�,�H��wtM�w�uo'��,�����,'.

S�M,{�tP�� �,��,�,}t�tP�}.� TM,� ��tu�o� 'Pv,��P6P��tP�}� P�
��}tP}u�u�oy��'iu�t,'�t��tM,��u��,}t�{��l,t��Ptu�tP�}.

Su�,�6u}'�GCT�USDSu�,�6u}'�GCT�USDSu�,�6u}'�GCT�USDSu�,�6u}'�GCT�USD1111�Fu}'�F��t�

ISIN: LU0067494376 Au'Pt��: E�}�t�&�Y�u}H�S.A.
M�}�H,{,}t�6,,: 0.5�%��.{. Cu�t�'P�}�B�}l: CACEIS�B�}l�Lux,{��u�H
I}�,}tPv,�6,,: 25�% T��'P}H�A'vP���: Su�,�6u}'�Fu}'

M�}�H,{,}t�I}�.R,',{�tP�}: {�}tMoy
Cu��,}�y: USD H�{,��H,: www.�u�,�6u}'.��{

RETURNRETURNRETURNRETURN�St�tP�tP��
SP}�,�P}�,�tP�} 242.77�%
YTD ­13.91�%
A}}u�oPz,'��,�6��{�}�, 13.00�%

RISKRISKRISKRISK�St�tP�tP��
M�x.�P}PtP�o��P�l��,��t��', 1.50�%
M�xP{u{�'��w'�w} 49.30�%
M�xP{u{�tP{,��66��,�l 40�{�}tM�

EFFICIENCYEFFICIENCYEFFICIENCYEFFICIENCY�St�tP�tP��
SM���,���tP��** 0.35
C���,o�tP�}�t��S&P500 ­0.24
C���,o�tP�}�t��DAX ­0.27

**�{�'P6P,'�(�P�l�6�,,��,�6��{�}�,�=�0%)

YTD Cu{uo�t,'

I}�,�tP�}:�01/04/2000
NAV/I}',x:�551.16

2000 40.16% 40.16%
2001 42.56% 99.81%
2002 69.23% 238.14%
2003 26.35% 327.23%
2004 11.20% 375.07%
2005 ­9.12% 331.73%
2006 13.18% 388.62%
2007 ­9.91% 340.19%
2008 50.51% 562.53%
2009 ­39.90% 298.16%
2010 ­13.91�% 242.77%

Su�,�6u}'�GCT�USD1�,}','�tM,�{�}tM��6�J�}u��y
wPtM����,�6��{�}�,��6�­13.91�%



�

P�H, 2/2

INDEX I}�,�tP�}:�01/04/2000,�NAV/I}',x:�551.16

J�} F,� M�� A�� M�y Ju} Juo AuH S,� O�t N�v D,�
619.08 584.24 569.91 565.61 602.08 606.34 554.52 622.85 579.83 561.93 612.17 772.512000 40.16�% 40.16�%
799.99 836.53 919.74 840.60 856.46 899.47 909.41 1,002.83 1,287.86 1,355.72 1,157.47 1,101.292001 42.56�% 99.81�%
1,112.97 1,082.99 1,023.91 1,017.38 1,053.60 1,301.64 1,531.66 1,764.97 1,923.95 1,592.41 1,497.89 1,863.672002 69.23�% 238.14�%
2,236.19 2,583.34 1,983.71 2,004.71 2,203.04 2,014.56 1,951.28 2,002.46 1,884.88 2,077.75 2,025.07 2,354.702003 26.35�% 327.23�%
2,400.95 2,738.17 2,723.31 2,180.94 2,283.54 2,050.52 2,085.33 1,965.50 2,126.50 2,251.49 2,598.77 2,618.372004 11.20�% 375.07�%
2,291.49 2,349.80 2,450.01 2,071.20 2,105.46 2,231.36 2,230.19 2,243.38 2,319.80 2,018.27 2,304.89 2,379.512005 ­9.12�% 331.73�%
2,575.94 2,463.50 2,570.18 2,689.96 2,436.59 2,346.32 2,023.75 1,988.78 2,162.49 2,334.98 2,314.43 2,693.072006 13.18�% 388.62�%
2,698.06 2,410.07 2,273.05 2,521.50 2,672.45 2,773.04 2,408.09 2,075.81 2,231.37 2,516.40 2,301.42 2,426.132007 ­9.91�% 340.19�%
2,334.61 2,857.30 2,899.96 2,823.17 3,091.52 3,523.71 2,999.81 2,653.27 2,782.49 3,473.26 3,583.35 3,651.612008 50.51�% 562.53�%
3,679.43 3,726.11 3,579.45 3,173.42 2,593.46 2,447.78 2,171.79 2,289.37 2,413.08 2,088.49 2,548.32 2,194.482009 ­39.90�% 298.16�%

2010 ­13.91�% 242.77�%1,889.22

PERFORMANCE

J�} F,� M�� A�� M�y Ju} Juo AuH S,� O�t N�v D,�
12.32�% ­5.63�% ­2.45�% ­0.75�% 6.45�% 0.71�% ­8.55�% 12.32�% ­6.91�% ­3.09�% 8.94�% 26.19�%2000 40.16�% 40.16�%
3.56�% 4.57�% 9.95�% ­8.61�% 1.89�% 5.02�% 1.11�% 10.27�% 28.42�% 5.27�% ­14.62�% ­4.85�%2001 42.56�% 99.81�%
1.06�% ­2.69�% ­5.46�% ­0.64�% 3.56�% 23.54�% 17.67�% 15.23�% 9.01�% ­17.23�% ­5.94�% 24.42�%2002 69.23�% 238.14�%
19.99�% 15.52�% ­23.21�% 1.06�% 9.89�% ­8.56�% ­3.14�% 2.62�% ­5.87�% 10.23�% ­2.54�% 16.28�%2003 26.35�% 327.23�%
1.96�% 14.05�% ­0.54�% ­19.92�% 4.70�% ­10.20�% 1.70�% ­5.75�% 8.19�% 5.88�% 15.42�% 0.75�%2004 11.20�% 375.07�%
­12.48�% 2.54�% 4.26�% ­15.46�% 1.65�% 5.98�% ­0.05�% 0.59�% 3.41�% ­13.00�% 14.20�% 3.24�%2005 ­9.12�% 331.73�%
8.26�% ­4.37�% 4.33�% 4.66�% ­9.42�% ­3.70�% ­13.75�% ­1.73�% 8.73�% 7.98�% ­0.88�% 16.36�%2006 13.18�% 388.62�%
0.19�% ­10.67�% ­5.69�% 10.93�% 5.99�% 3.76�% ­13.16�% ­13.80�% 7.49�% 12.77�% ­8.54�% 5.42�%2007 ­9.91�% 340.19�%
­3.77�% 22.39�% 1.49�% ­2.65�% 9.51�% 13.98�% ­14.87�% ­11.55�% 4.87�% 24.83�% 3.17�% 1.90�%2008 50.51�% 562.53�%
0.76�% 1.27�% ­3.94�% ­11.34�% ­18.28�% ­5.62�% ­11.28�% 5.41�% 5.40�% ­13.45�% 22.02�% ­13.89�%2009 ­39.90�% 298.16�%

2010 ­13.91�% 242.77�%­13.91�%

P,�6��{�}�,��,�uot����,�},t��6��oo�6,,��(,x�ou'P}H�u�6��}t�6,,���}'�t�x,�).

RETURNRETURNRETURNRETURN�St�tP�tP�� RISKRISKRISKRISK�St�tP�tP�� EFFICIENCYEFFICIENCYEFFICIENCYEFFICIENCY�St�tP�tP��

SP}�,�P}�,�tP�} 242.77�% A}}u�o��t�}'��'�',vP�tP�} 36.99�% SM���,���tP��** 0.35
A}}u�oPz,'��,�6��{�}�, 13.00�% M�}tMoy��t�}'��'�',vP�tP�} 10.68�% S��tP}����tP��**�(�}}u�oPz,') 0.66
YTD ­13.91�% M�x.�P}PtP�o��P�l��,��t��', 1.50�% MAR���tP� 0.26
O},�y,�����ooP}H ­48.65�% Ty�P��o�{��HP}�t��,�uPty 30�% C���,o�tP�}�t��S&P500 ­0.24
TM�,,�y,�����ooP}H ­29.98�% M�xP{u{�'��w'�w} 49.30�% C���,o�tP�}�t��CS/T�,{�}t�HF 0.10
Av,��H,�{�}tMoy ­17.55�% M�xP{u{�tP{,��66��,�l 40�{�}tM� C���,o�tP�}�t��DAX ­0.27
FPv,�y,�����ooP}H 1.02�% %��6����PtPv,�{�}tM� 58.68�% C���,o�tP�}�t��M�}�H,'�Futu�,��I}',x

(CASAM�CISDM�CTA�,w)
0.80

HPHM,�t�{�}tMoy 28.42�%
L�w,�t�{�}tMoy ­23.21�%

**�{�'P6P,'�(�P�l�6�,,��,�6��{�}�,�=�0%)
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