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Jan-2009 Jan-2010 Jan-2011
Year Jan Feb Mar Apr May Jun Jul Aug Sep oct Nov Dec Year
2011 -4.51% -0.49% 3.61% 1.45% -0.13%
2010 -3.35% -1.53% 4.81% 1.28% -9.11% 0.63% 3.18% -1.48% 5.78% 4.06% -2.44% 3.28% 4.18%
2009 -5.61% -2.49% F.29% F61% 20.03% -2.26% 4.53% 2.99% 6.12% 0.51% 2.69% 2.39% 50.51%
2008 0.00% 4.18% -0.41%  -10.21%  -5.14% = -7.40%  -18.22% -34.12%  -6.05% = 4.35%  -56.78%
Returns
Eg{ﬂ‘:g“”ded Annual ) goog -2.22% -0.75%
Average Monthly Return -0.65% 0.04% 0.32%
Cummulative Return -32.31% -6.68% -2.28%
Largest Monthly Gain ~ 20.03% 10.90% 12.80%
Largest Monthly Loss ~ -34.12% -19.04% -25.10%
Risk
Standard Deviation 29.50% 23.00% 29.87%
Sharpe Ratio -0.430 -0.194 -0.037
E’;:;‘Side m 17.20% 14.17% 16.02%
Sortino Ratio (5%) -0.374 -0.159 -0.034 [ China,34% M 1ndia, 33% M Russia,33%

Minimal Init.

A Long Biased RIC Fund — 15 Managers Investment e
FMG Rising 2 FL{nd was the_ first c_ountry_ specific Bussia, India and China (RIC) Fu_nd launched_ prior to ISIN MT0000077231
i et e e S i Fund Start  November 1, 2003
FMG Rising® Fund offers investors a unigue access to Russia, India and China markets using the multi- R e Up to 5%
manager concept. The Fund aims to participate in the growth story for the next two decades while Base Fee 204

growth and wealth are gradually being transferred to these economies from the West.
Incentive Fee 20% new highs (HWM)

The intended country allocation is one third each, but can vary from a minimum of 25% to a maximum

of 40% in any one country. Dealing Weekly, 1st business day
Prenotice Buy: 1, Sell: 5 business days
Cut of time 5 pm CET
2::2:1'2:%, Malta, MFSA
Custodian Credit Suisse
Administrator Apex Fund Services
Audit KPMG

This summary & for infonmation purposes only and does not constitute an offer to sell or 3 solctation to buy, Gtzens or residents of the United States and Canada may not fvest
i these Funds, Opitions and estimates constitute the manager’s judgment and are sulifect to change without notice. Past perfonmance & not ndicative of future results.
Investments i emerging markets should be considered high risk where 2 portion or total loss of capital & concelvable. No assurance can be given that the nvestment oljective wil
be achieved or that an investor wil receive a return of all or part of hlg/her initia! capital and nvestment results can fuctuate substantizly over any ghiven time perfod. Please refer
to the Funds’ prospectuses which contains brief descriptions of certain risks associated with investing i the funds, Questions should be directed to FMG or your local representative
or financial advisor. This document may not be reproduced, distributed. or published for any purpose without the prior written consent of the manager. In case pro forma figures
(shown as italic) are used, the numbers are net of all relevant FMG fees and based on actua! resufts on vnderfing managers.

www.fmgfunds.com



